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Dajin Resources Corp. an early stage lithium exploration company: 
 
TSX Venture Exchange: DJI,  
OTC PINK: DJIFF  
Frankfurt: C2U1, XETRA: A1XF20  

Dajin Resources Corp. is an early stage energy metals exploration company based in Vancouver, British Columbia, Canada. 

The Company has been in business for over 20 years.  It has two prime exploration targets in the U.S. as well as a substantial 

land holding in Jujuy Province, Argentina. The Company holds a 100% interest in all of their US claims and a 100% interest 

in concessions or concession applications in Jujuy Province, Argentina. 

Properties:  
Teels Marsh, Mineral County, Nevada:  

1,218 hectares 
(3,010 acres)  
150 placer claims  
 
Location: West Central Nevada, west of Highway 95 and northwest of Highway 360. Approximately 50 miles northwest 

of Clayton Valley – home of North America’s only producing Lithium brine project, owned by Rockwood Lithium Inc. a 

subsidiary of Albemarle Corporation. 

Teels Marsh has a rich mining history. According to the U.S. Geological Survey, "USGS," Teels Marsh was producing borates 

as far back as the 1860’s. Mining at that time was for sodium chloride, but known mineralization 150 years ago, without 

the benefits of modern technology, is a promising sign for more testing, this time for Lithium. In 1872, Teels Marsh was 

the site of the first borax discovery in Nevada and continued producing steadily until 1892. US Borax, owned by Rio Tinto, 

still holds the private ground in the east portion of the Teels Marsh playa. 

Dajin Resources confirmed Lithium potential at Teels Marsh in February 2015. The results of the Company’s exploration 

program confirmed near-surface Lithium in dry and wet sediments 

within a zone of  ~ 18,000 feet long by ~ 6,000 feet wide (5,480 meters 

x 1,820 meters). The highest assay value was 460 ppm, with 28 assays 

returning values greater than 150 ppm, 23 greater than 100 ppm and 

5 lower than 100 ppm.  

In early 2008, it was reported by the University Great Basin Center for 

Geothermal Energy and the Desert Research Institute, the discovery 

of an active geothermal system in the Teels Marsh area of Mineral 

County, Nevada. Geothermal systems are often found in conjunction 

with mineralized zones, another promising data point.  

Topographic surveying was performed and gravity data processed and 

merged with existing USGS gravity data, all available in the public 

domain. The result is a three dimensional interpretation, confirming a 

3D Gravity Survey Model 
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deep closed basin up to 8,900 feet (2,700 meters) in depth, indicating the potential of a large quantity of fluids. 

Exploratory Geoprobe work was done to help determine if shallow (less than 200 feet (60 meters)) brine deposits exist 

and to determine the subsurface properties of the marsh in preparation for deeper drilling.  The crew completed 9 holes, 

the deepest of which was 195 feet (59 meters). Sediments and collected fluids will be analyzed for a variety of elements, 

including Boron and Lithium. Dajin has also applied for water rights with the Nevada Division of Water Resources.  

Salinas Grandes, Jujuy, Argentina:  

100,000 hectares   
(247,105 acres)  
25 mineral concessions 
 
Dajin Resources S.A. (Dajin) holds a 100% interest in a series of mineral concessions in the Jujuy province of Argentina 

covering regions known to, or believed to contain, brines rich in Lithium, Potassium and Boron. The concessions total 

approximately 100,000 hectares (247,105 acres). Recently, Dajin signed an agreement with the Cooperativa de Trabajo 

Minero Producción de Boratos Jujeños Ltda. (The Mining Cooperative for the Production of Borates, Ltd.) in Jujuy 

Province, Argentina (the “Cooperative”). The Cooperative holds the mining rights to two properties, the Navidad and San 

Jose properties, in the southeast part of Salinas Grandes. This land package was pieced together from over 30 mining 

families, not an easy task, and has been optioned to the Company. Dajin is in the process of pre-application for a mining 

exploration permit. 

Upon the granting of an exploration permit, Dajin would immediately commence an exploration program to determine 

depths and locations of brines, characterize Lithium, Potash and Boron concentrations and hydraulically test aquifers. 

Dajin Resources would then initiate an evaporation sequence study, which would be followed by the preparation of an 

NI 43-101 geological report.  

On March 12, 2015, Dajin Resources reported in a press release that management met with the National Mining 

Secretary for Argentina and other authorities at a conference in Toronto. According to the Company, a plan was 

organized to advance the exploration and possible development of Dajin’s concessions in the Salinas Grandes salar 

located in the Province of Jujuy in Argentina.  

Dajin Resources' newest Nevada 

prospect, Alkali Lake, Esmeralda County, 

Nevada 

1,558 hectares 

3,850 acres 

191 placer claims  

Location: The Alkali Lake property is located 

approximately 12 km northeast of Rockwood Lithium’s 

Clayton Valley/Silver Peak brine based Lithium 

operation. 

 

http://dajin.ca/press-releases/Mar12.pdf
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Dajin Resources secured, and has begun work on, a second Nevada property. In April 2015, the Company completed the 

staking of the Alkali Lake claims, in Esmeralda County, Nevada. The enclosed basin property includes 191 placer claims 

covering an area of 1,558 hectares (3,850 acres) According to management, Alkali Lake, has a number characteristics 

thought to be similar. Alkali Lake is a green field prospect, but like Clayton Valley, it's a classic, fault bounded, closed basin. 

Alkali Lake claims are 12 miles (20 km) east-northeast of Pure 

Energy’s Clayton Valley project.  

In late August 2015, Dajin announced that based upon results of 

its gravity survey and 3D gravity and airborne magnetic basin 

modeling at Alkali, data suggests the area appears to have a 

circular closed basin approximately 4,000 feet (1,200 m) deep. 

Further, there's evidence of a second basin approximately 3 km to 

the east with depths from 3,000-4,000 feet (1,000-1,200 m). These 

additional placer claims bring the total number to 191, containing 

3,8510acres (1,558 hectares) of 100% owned property at Alkali 

Lake. Surface sampling in March and April 2015, confirmed the 

presence of near surface Lithium in the western basin. Dajin is 

planning additional exploration of the eastern basin which has no 

surface evidence of brine. However, it's visible in the gravity data, 

warranting more exploration activities there.  

  

3D Gravity Survey Model 
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Lithium:  
What is Lithium?  

Lithium is the lightest metal, but also one of the most chemically reactive, an important attribute making it such a desirable 

element for Electric Vehicles and Large-scale storage applications. Lithium-ion batteries are found in a rapidly growing list 

of end uses. Lithium-ion batteries provide lightweight, high energy density power sources, connecting many small 

batteries in parallel circuits as warranted.  

Lithium may not be scarce, but it does tend to be deposited in very low concentrations.  The biggest challenge lies in 

finding high enough concentrations to make it cost-effective to produce. Brine deposits are inherently less expensive to 

exploit due to significantly lower capital and operating costs associated with solar evaporation ponds. The sun does all of 

the work. This has been a tough time for hard rock miners, many in Australia, who find it hard to compete with brines. 

Lithium Batteries 

Lithium-ion batteries are used in a wide range of products. Examples include, buses, cars, light duty trucks, dump trucks, 

taxis, motorcycles, buses, home storage systems like Tesla's power-wall, scooters, bikes, golf carts, forklifts, wheelchairs, 

lawnmowers, power tools, lap tops, game consoles, fire alarms, phones... virtually all hand held electronic devices. 

This abbreviated list does not include mass energy (utility) storage systems. Depending on up-take rates by global utilities, 

grid scale storage has the potential, over time, of becoming the largest use of Lithium. Lux Research reports, 

 "While the large scale, grid-tied battery storage market remains in its early stages, Lithium-ion battery technology is 

emerging as the technology leader. This is the key finding of the latest report from Lux Research into grid-scale storage. 

The report found that 90% of projects that have been announced, and are likely to be built, are set to be supplied by 

Lithium-ion technology." 

As of the 4th Quarter 2015, Electric Vehicles, "EVs" continue to garner a great deal of attention. Battery Electric Vehicles, 

"BEVs," are 100%, fully electric, with rechargeable batteries. BEV's have no Internal Combustion Engine, "ICE." The Nissan 

LEAF, Ford Focus, BMW I3 and Tesla’s cars are examples. Importantly, Lithium-ion batteries can be specifically tailored to 

customers' needs, meaning that entirely new sources of demand could arise, contingent upon sufficient growth and 

security of Lithium supply. This is a hallmark of a disruptive technology, new, secure, supply eagerly soaked up by new end 

http://www2.luxresearchinc.com/industries/energy-and-utilities.html
http://www.pv-magazine.com/news/details/beitrag/report--lithium-ion-batteries-dominate-emerging-grid-storage-market_100018455/#axzz3nbejKV96
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users waiting for the opportunity. New end uses could cause an extrapolation method of estimating growth to fall well 

short of reality. For example, early-stage adoption of Lithium-ion batteries in aircraft and boats are a 

noteworthy development. EaglePicher, a major industrial company's homepage states, 

"EaglePicher is fully vested in Lithium-ion technology for main aircraft power. No other chemistry can perform to the 

standard that Lithium-ion offers. With aircraft becoming more and more electric, the requirements for power generation 

drastically increase while the weight and volume allowance drastically decrease. For this reason, Lithium-ion becomes the 

only option for future aircraft power." 

Lithium Fundamentals, Demand and Supply 

Both sentiment and pricing in the Lithium sector has improved this year and last. Compared to other metal prices, Lithium 

is a true outlier. Year-to-date through October 1st, precious metals gold & sliver are each down 5%. Lead is down 12%, 

Aluminum 16%, Copper 19%, Zinc 22%, Platinum 24% and Nickel 34%. [Source: Kitco Charts]. Lithium is the only industrial 

metal up year-to-date. According to BenchMark Mineral Intelligence, the quoted price of Lithium carbonate has increased 

each year since 2010, from US$ 4,250/tonne in 2010 to US$ 6,000 + /tonne in mid- 2015. Benchmark's price graph shows 

that in the past decade, Lithium carbonate prices have doubled.  And of course, that performance hardly reflects more 

recent drivers of demand. Further indications of growing demand can be found in FMC's recent announcement that as of 

October 1st, it's raising Lithium prices by 15%. Largely forgotten by industry commentators is that in November of last 

year FMC raised prices by 10%.   

There's ample evidence of increasing demand for Lithium. Tesla Motors launched the first globally accepted EV just 5 

years ago, and is known to be building a US$ 5 billion giga-factory with partner Panasonic. Elon Musk has coined it, Giga-

factory #1 as there will be more. This year BMW announced that all of its cars will be electric within 10 years. Tesla's giga-

factory is one of at least six under construction, in addition to expansion plans of existing facilities around the globe. Tesla's 

success continues to entice manufactures to improve electric product offerings or leap into the fray anew. Lithium-ion 

battery costs are falling. Some pundits believe that a tipping point could be at hand if a meaningful number of Battery 

Electric Vehicles, "BEVs" could deliver 200 + miles per charge at a cost of US$ 25,000. The EV market is considered by many 

to be less than 3-5 years away from this outcome. Many manufacturer's 2016-2019 model years, today's concept cars, 

could be hitting the roads in droves. 

Supply, Anyone's Guess? 

On the supply side, Lithium sources are currently adequate, but the Lithium oligopoly is sending a message, suggesting 

doubts about their ability to grow concurrently with demand.  One thing is certain, the pace and magnitude of supply 

growth is highly uncertain, while increasing demand is not. Difficulty estimating supply growth is by no means specific to 

Lithium, almost every industrial metal suffers from uncertainty of differing degrees. Of the major Lithium players, 

Chemical & Mining Co. of Chile Inc, "SQM," FMC Corp, Albemarle, Orocobre Ltd., and China’s Gangfeng Lithium and 

Tianqi (pro forma for takeout of Talison) strong and steady growth is increasingly difficult to monitor.  

Severe weather, technical issues and political challenges in the, "Lithium Triangle," (Bolivia, Argentina & Chile) have 

plagued large Lithium producers there. It's impossible to anticipate future events and the potential ramifications from 

implicit or explicit actions taken against companies not only in the Lithium Triangle, but also in China and Australia. 

BOTTOM LINE, potential and existing evidence makes forecasting demand far easier than supply. This dynamic frequently 

results in supply shortages and over time. 

http://www.eaglepicher.com/aero-craft-power
http://charts.kitco.com/KitcoCharts/
http://www.benchmarkminerals.com/
http://www.fmclithium.com/Portals/FMCLithium/Content/Docs/FMC%20Lithium%20Price%20Increase_15Sep2015_FINAL.PDF
http://www.prnewswire.com/news-releases/fmc-corporation-announces-lithium-carbonate-and-lithium-salts-price-increase-281500611.html
http://www.greencarreports.com/news/1098778_bmw-to-make-whole-lineup-electric-with-range-extenders-awd-report
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As touched upon earlier, ongoing supply of many industrial metals is difficult to predict with any degree of certainty. A 

number of setbacks can delay or kill a new source, including inexperience in foreign country customs (permitting, 

environmental, legal), lack of funding, cost escalation, equipment and labor constrains, insufficient infrastructure, 

indigenous people’s opposition, theft and vandalism, costly surveillance and security measures. A takeaway from demand 

and supply fundamentals is that even if demand fails to increase as rapidly as many experts think, Lithium supply could 

still fail to keep pace.   

Lithium Batteries are Becoming the go-to Energy Storage Paradigm  

It's important to recognize that a relatively standardized battery chemistry, 

centered on Lithium compounds, is a relatively new development. Reports of 

Lithium battery technology dating back to the early 1990's merely serve to 

demonstrate the enormous effort required to unseat incumbent technologies. 

New entrants face substantial headwinds in propagating scalable technologies. 

The main headwind is replacing existing factories and components that are 

deeply entrenched, "spec'd" into vehicles and other uses. Step 2 is replacing 

millions or billions of dollars worth of depreciated plant and equipment, 

presumably still generating solid margins. 

 

Nearly half of the roughly 258 million vehicle fleet in the U.S. is at least 11 years 

old and global annual car sales are poised to breach the hundred million mark next year. Yet, less than 3% of those hundred 

million cars are likely to be EVs. However, EV adoption rates in certain countries such as in Europe and Scandinavia are 

well above 5%. For instance, in Norway, the latest figures show that 26% of new car sales are EVs. The outlook for smaller 

countries, such as Europe, is considered quite promising because range is far less of a concern, AND gasoline prices are 

much higher.  

Notable is the number of light vehicle manufactures already in the EV race. Various websites keep close track of EV sales. 

In the most recent quarter, top selling EVs were Tesla, BMW i3, Nissan Leaf, Chevy Volt, Ford Fusion, Volkswagen e-Golf, 

Toyota Prius, BMW i8, Chevy Spark, Mercedes B-class, Ford Focus, Kia Soul, Porsche Hybrid and Cadillac ELR. Over time, 

virtually any of these manufactures could surpass Tesla's annual sales.   

 

http://www.gbm.scotiabank.com/English/bns_econ/bns_auto.pdf
http://www.gbm.scotiabank.com/English/bns_econ/bns_auto.pdf
http://www.torquenews.com/3618/electric-vehicle-sales-26-new-car-sales-vw-egolf-leading-way
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Company Management: 
Brian Findlay, President / CEO: brings decades of experience in corporate development, international mining, M&A and 

mine operations. His skills are focused entirely on the advancement of Dajin Resources Corp. Mr. Findlay’s integrity as 

CEO elicits trust with shareholders.  

Benjamin Ainsworth, MA (OXON) P.Eng: Director, geologist & mining consultant, over 40 years experience, 20 at Placer 

Development Ltd. He has worked extensively in Chile and Mexico on projects including borates, Lithium and other 

industrial metals and minerals. Mr. Ainsworth played a key role in developing a large uranium discovery at Hathor 

Exploration, subsequently sold for US$642 million to Rio Tinto.  

Dr. Catherine Hickson, P. Geo, FGAC, FSEG, FRGS, FGC: Director, a globally recognized geoscience expert with 30 years + 

experience in management, green field exploration and corporate social responsibility. Hickson has repeatedly delivered 

technical expertise and organizational enhancements that elevate corporate value. 

Cosme Beccar Varela, President of Dajin Recourses S.A., graduated as a lawyer at the University of Buenos Aires, 

practiced as a, “foreign associate” at a prestigious law firm. Practice in the areas of Commercial Law, Mining Law, and 

Litigation. Fluent in Spanish, English, French, and Dutch Portuguese. 

Dajin’s Technical Advisory Board:  

Dr. Mark King PGeo, FGC, Mark is one of the few hydro-geologists in N. America experienced in the field of Lithium brine 

deposits, conducting precedent-setting analysis in the industry. Dr. King worked as Senior Project Manager in the largest 

environmental consulting firm in Canada.  

John Kieley P.Geo, senior project manager and geophysicist with significant experience in exploration for Lithium 

deposits. In more than 40 years of practice, he has played a wide range of roles, mining & exploration geophysicist, 

technical advisor and team leader, country manager, Director, project manager, and VP Exploration. His most recent role 

was as VP Exploration for Lithium Americas, in Jujuy Province, Argentina. 

Dick Benoit, President of Sustainable Solutions, a Nevada consulting company focused on geothermal resources and 

drilling. Dick has worked in California, Nevada, Utah, Alaska, Ethiopia, Italy, Iceland, Nicaragua, El Salvador, Mexico, Peru, 

and Chile. Projects include evaluations of prospect areas, exploration for geothermal resources, and drill program 

development. 

J Malcolm Bell - Malcolm has over 35 years of industry experience as principal, senior officer or Director of private and 

public companies. In 1980, he founded Hi-Tec Resource Management Ltd., a minerals exploration company providing 

geological consulting services in Western Canada, the Yukon and North West Territories. 

 

 



 

 

8 
 

 

At a Glance:  
Dajin Resources Corp: TSX Venture Exchange: DJI, OTC PINK: DJIFF, Frankfurt: C2U1, XETRA: A1XF20 

Company Address: 
450-789 West Pender Street Vancouver BC, Canada V6C 1H2  
Phone: 604.681.6151 
  
S&P Capital IQ Market Access Profile: http://reports.standardandpoors.com/aidata/maccess/pdf/23406720.pdf   

 
Press Releases: http://dajin.ca/press 
Infographics: http://dajin.ca/infographics/ 
   
Share Structure: October 2015 

Issued and Outstanding   102,445,731 

Incentive Stock Options at $0.05     13,220,000 

Private Placement Warrant at $0.05 Expiring  October 10, 2016     10,339,000 

Private Placement Warrant at $0.05 Expiring  March   26, 2017       2,800,000 

  
Market Cap as of Oct 06/2015 at C$0.115 = C$11,781,259 
 
Lawyers: 
Victor Harwardt, Salley Bowes Harwardt Law Corp. 
1750-1185 West Georgia Street Vancouver BC, V6E 4E6 
  

Accountant: Jim Gray, Devisser Gray LLP 
401-905 West Pender Street Vancouver BC, Canada V6C 1L6 
  
Corporate Website: http://dajin.ca 
Twitter: https://Twitter.com/DajinDJI 
Facebook: https://www.Facebook.com/DajinResourcesCorp 
 LinkedIn: https://www.Linkedin.com/company/dajin-resources-corp 
 

 

Peter Epstein, CFA, MBA, reaches out to retail and high net worth investors, mostly by writing compelling 

articles and written interviews of CEOs and Industry Experts. Unlike many investment bloggers, Peter has a 

background in company analysis, including being designated a Chartered Financial Analyst, (CFA) and an MBA 

in accounting at NYU Stern School of Business. 

Disclosure: 

Dajin Resources is a small cap stock and highly speculative, not suitable for all investors. I, Peter Epstein, own shares of 

DJIFF. Mr. Epstein, CFA, MBA is not a licensed financial advisor. Readers should take that fact into careful consideration 

before buying or selling any stock mentioned. Readers are encouraged to consult with their own investment advisors 

before buying or selling any stock, especially speculative ones such as Dajin Resources. At the time that this report was 

written , Dajin Resources was a sponsor of:  http://EpsteinResearch.com. Please visit  http://EpsteinResearch.com for 

free updates on Dajin Resources, and companies across a range of sectors. While at EpsteinReseearch, enter an email 

for instant delivery of all my work  

 

 

tel:604.681.6151
http://reports.standardandpoors.com/aidata/maccess/pdf/23406720.pdf
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http://dajin.ca/infographics/
http://dajin.ca/
https://twitter.com/DajinDJI
https://www.facebook.com/DajinResourcesCorp
https://www.linkedin.com/company/dajin-resources-corp
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